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What are Private Foundations?
 Nonprofits that exist primarily to provide grants for 
public-serving purposes 
 Funded by one or a small number of sources
 “Required” to pay out 5% of assets annually



Project Purpose and Objectives
 What is the landscape of Colorado’s urban-serving 
philanthropic foundations?
 Determine where and to what social functions support is 
being directed
 How can these foundations leverage their assets for 
greater social impact? 
 Gather evidence of existing innovative practices by 
Colorado’s urban-serving foundations



Methods and Activities
 Along with interviews, primarily used IRS Form 
990-PFs to document a year of foundation activity



Colorado’s Foundation Landscape
 More than 2,000 
private foundations
 Combined assets 
of nearly $13 billion
 Largest 100 
foundations 
represent 80% of 
assets

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

 $-

 $2,000

 $4,000

 $6,000

 $8,000

 $10,000

 $12,000

 $14,000

Top 10 Top 50 Top 100 Top 500 Top 1000 Top 1500

Sh
ar

e 
of

 A
ss

et
s

To
ta

l A
ss

et
s 

(m
ill

io
ns

)
Colorado Foundations

Total Assets Share of Assets



Giving of the Largest 100 Foundations
 8,406 grants in year reviewed
 Median amount of $7,500 
 Average amount of $51,166
 Largest grant: $27 million to the CU Foundation
 64 grants of $1 million or more
 Most giving is via grantmaking, but some use of 
program and mission-related investments



Distribution of Foundation Activity
 As expected, foundations, foundation wealth, and 
grantees are concentrated in front-range cities

Largest 100 Foundations by Asset Amount Grantee Density by Zip Code



Where Do the Grants Go?
 Giving largely remains 
in Colorado
 77% of grants and 75% 
of dollars
 Higher Education and 
Human Services receive 
the most dollars
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Estimated Impact of Annual Giving
Share of Total 

Grants and 
Support

Grants and 
Support

Estimated 
Return on 

Investment

Value of Direct 
Benefits

Arts and Culture 6.7% $28,838,764 9.77 $281,754,720
Education 36.2% $156,311,072 5.08 $794,060,245 

Environment & Animals 4.9% $21,209,022 6.72 $142,524,631 
Health 12.9% $55,811,241 7.60 $424,165,430 

Human Services 17.9% $77,165,735 10.91 $841,878,173 
International Affairs 2.5% $10,799,908 1.00 $10,799,908 

Public Affairs/Society Benefit 13.9% $59,992,887 22.04 $1,322,243,221 

Religion 4.8% $20,554,162 1.00 $20,554,162 
Other 0.3% $1,377,251 1.00 $1,377,251 
Total 100.0% $432,060,042 8.89 $3,839,357,741 



Project Outcomes
 Meetings with select foundations are underway
 A website will house the findings to educate the 
public and foundation community
 coloradofoundations.org; coloradofoundations.com
 Promising practices will be compiled and shared 
(leveraging assets, transparency, DEI, etc.)
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